Student 1: With $15 million dollars to invest in real estate, I would invest in multiple properties to diversify my investments. It would protect me from one really bad lessee who could damage my profits. This idea goes into other types of investing like the stock market. If I put all my money into one stock and that stock plummets, I would lose all my money. If I instead put my money into 5 different stocks and one goes bad, I have 4 other stock profits that will counter my losses from the one bad stock. I would buy maybe two apartment complexes, renovate them, and modernize the interior so it is more desirable for the renters living in it. I would then buy older homes to also renovate to make them more modern, then sell them for a return. With the profits, I would buy homes in nice desirable areas that I could renovate and rent out to people so that I would have income from a different form of real estate rather than apartment complexes. I may even consider buying commercial real estate but I think I would rather stay with homes and apartments.

I would hire a property manager for the apartment complex investments because I would have too many estates to look after on my own. As far as communication I would expect honesty, experience, and responsibility. I would want to know if he or she had any problems that I need to take care of.

Student 2: If I were to invest 15 million dollars into real estate, I would choose to spit up my investments into multiple properties. Though real estate is usually a smart investment, it's still an investment and comes with risks. By diversifying my investments, I would protect myself in the case that one of the investments goes wrong. My first investment would be to take 7-8 million dollars and buy an apartment complex. I would buy it for 7.5 million, put 500k into renovations, and then use each apartment as income producing assets. Next, I would buy 6 or 7 one million dollar homes. I would want to find properties that needed work so that I could get a much higher return after some renovations. After these renovations, I would sell the homes for much more than I bought them for, ending up with very great returns. 

The apartment complex would be my steady source of income from all of the renters. Ideally, the complex would have at least 10-12 units, so I would hire a property manager to manage those units. I would take full control of the other properties that I bought and was flipping for a profit. I would want my apartment complex property manager to be very experienced and trustworthy. I like knowing whats going on with my money so I would expect to have monthly meetings with the property manager to hear the status of my investment. 

This is what I would do with my 15 million dollar investment and I am curious to read about what you all would do! Thank you.
